
 
 
 
 

 
TOWN OF AMHERST INDUSTRIAL DEVELOPMENT AGENCY 

Agenda – 514th Meeting 
Friday, December 13, 2019-8:30 am 

 
James J. Allen Boardroom 

Agency Offices – 4287 Main Street, Amherst, NY 14226 
 

 
1. Roll Call of Members 

 
2. Reading and Approval of Minutes 

 
3. Bills & Communications 

 
4. Treasurer’s Report 

 
5. Public Comment 

a. Speakers Limited to Three (3) Minutes 
 

6. Executive Director’s Report 
 

7. Committee Reports 
I. Governance Committee 

1. Policies – Re-adoption and 
Amendment 

  
8. Unfinished Business 

 
9. New Business 

I. Establish Nominating Committee for 2020 
 

II. Authorization Resolution - AIDA Mortgage 
Refinance for 4287 Main Street Property 

 
10.  Adjournment 



 
 

TOWN OF AMHERST INDUSTRIAL DEVELOPMENT AGENCY 
Minutes of the 513thMeeting 
October 18, 2019 – 8:30 am 
James J. Allen Boardroom  

Agency Offices, 4287 Main Street 
 

 
PRESENT:  Carlton N. Brock, Jr. 

Steven Sanders 
Michael R. Szukala 
William W. Tuyn 
Hon. Timothy J. Drury 
Philip Meyer 
Hadar Borden 
Jacqualine Berger, Town Board Liaison 
David S. Mingoia, Executive Director 
Kevin J. Zanner, Hurwitz & Fine PC 

 
GUESTS:  AIDA Staff 

      Jim Fink, Business First 
             

Chairman Carlton Brock called the meeting to order and reminded everyone that the meeting 
was being audio recorded. 
 
MINUTES 

The minutes of the August 2019 meeting were approved as presented. 
 

BILLS & COMMUNICATIONS 
The Agency received an engagement letter from the New York State Comptroller’s Office. The 

letter indicated that they will be conducting an audit focusing on an evaluation of the Agency’s internal 
controls of its financial operations.  Chairman Brock and Executive Director Mingoia will be have an 
entrance conference with representatives of the Comptroller’s Office the week of October 14th. 
 
TREASURER’S REPORT 
 The Treasurer’s Reports for August and September 2019 were approved as presented. 
 
PUBLIC COMMENT 
 There was no Public Comment made at this meeting. 
 
EXECUTIVE DIRECTOR’S REPORT 
 Executive Director Mingoia’s report is attached to these minutes. 
 
COMMITTEE REPORTS 
Finance & Audit 

The Finance & Audit Committee met and recommend the 2020 draft budget enclosed in these 
materials.  It is similar to the 2019 budget, but accounts for costs associated with implementing the new 
streaming of meetings requirement and a full year of the new staff person.  This draft was sent to the 
Town, which has twenty days to provide comment before we can officially adopt it.      
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Michael Szukala made a motion to approve the 2020 budget recommendations as presented 
subject to comments from the Amherst Town Board.  Philip Meyer seconded the motion.  Votes of aye 
were cast by Brock, Sanders, Szukala, Tuyn, Drury, Meyer and Borden. Motion to approve passed 7-0.                                                                                                                                             
 
Governance 

It was reported that the Governance Committee met September 20, 2019 and reviewed draft 
evaluation criteria by project type, which were developed as best practices by the NYS Economic 
Development Council.   The Committee also started preliminary review of Agency policies and that the 
reviews will continue on both of these items and will then be included on future meeting agendas.  
Additional items reviewed at the meeting included the new streaming requirements, along with 
notification of meeting requirements and LDC oversight that awaits the Governor’s signature.  The 
meeting ended after project updates. 
 
UNFINISHED BUSINESS 
 There was no Unfinished Business presented at this meeting. 
 
NEW BUSINESS 

I. ASSIGNMENT AND ASSUMPTION OF LEASE 
Citigroup (580 CrossPoint Parkway) 

 Company requested Agency consent to the assignment and assumption of lease of premises for 
the facility located at 580 CrossPoint Parkway from Uniland Development I, LLC to Citigroup Technology, 
Inc. 
 
 After a brief discussion, Michael Szukala made a motion to approve the request from Citigroup 
Technology, Inc. for the Assignment and Assumption of Lease for their facility located at 580 CrossPoint 
Parkway.  William Tuyn seconded the motion to approve. Votes of aye were cast by Brock, Sanders, 
Szukala, Tuyn, Drury, Meyer and Borden.  Motion to approve passed 7-0. 
 

II. SUBLESSEE REQUEST –  
Sheridan Properties II, LLC (3980A Sheridan Drive) 

 Company requested Agency consent to sub-sub-sublease of a portion of premises to General 
Physician, PC. 
 
 Steven Sanders made a motion to approve the request from Sheridan Properties II, LLC to sub-
sub-sublease a portion of premises to General Physician, PC.  Michael Szukala seconded the motion.  
Vote of aye were cast by Brock, Sanders, Szukala, Tuyn, Drury, Meyer and Borden.  Motion to approve 
passed 7-0. 
 
9:10 am – meeting adjourned. 









 

RESOLUTION OF THE TOWN OF AMHERST INDUSTRIAL 

DEVELOPMENT AGENCY AUTHORIZING THE REFINANCE OF THE 

MORTGAGE  ON 4287 MAIN STREET, AMHERST, NEW YORK WITH 

KEYBANK NATIONAL ASSOCIATION, THE EXECUTION AND 

DELIVERY OF A NOTE AND MORTGAGE AND THE TAKING OF 

ACTIONS TO EFFECTUATE THE REFINANCE TRANSACTION 

 

 WHEREAS, the Agency is the owner of that certain parcel of improved real property  

commonly known as 4287 Main Street, Amherst, New York (the “Premises”); and   

 

 WHEREAS, First Niagara Funding, Inc. holds a first lien mortgage on the Premises as 

security for a loan to the Agency in the amount of Seven Hundred Fifty Seven Thousand Dollars 

($757,000.00); and  

 

 WHEREAS, a balloon payment in the amount of the current loan balance of approximately 

Three Hundred Thirty Thousand Dollars ($330,000.00) is due and payable in January of 2020; and  

  

 WHEREAS, the Agency desires to refinance the mortgage through KeyBank National 

Association (the “Lender”) pursuant to the terms and conditions set forth in a term sheet proposal 

dated as of December 3, 2019 (the “Term Sheet”) (said arrangement being the “Mortgage Refinance  

Transaction”). 

 

 NOW, THEREFORE, BE IT RESOLVED BY THE TOWN OF AMHERST 

INDUSTRIAL DEVELOPMENT AGENCY AS FOLLOWS:  

 

            Section 1.   The Agency is hereby authorized to enter into the Mortgage Refinance 

Transaction with the Lender upon the terms and conditions set forth in and otherwise consistent  

with the Term Sheet.   

 

 Section 2. The Chairman, Vice Chairman, Treasurer, Secretary and the Executive 

Director of the Agency are each individually authorized on behalf of the Agency to perform any and 

all acts, and to execute and deliver any and all agreements, mortgages, promissory notes, guarantees 

and other documents and instruments as may be necessary and desirable to carry out the purpose of 

this resolution. 

 

 Section 3. This resolution shall take effect immediately. 

 

 

 

 

 

ADOPTED:  December ____, 2019 
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